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THE WORLD BANK/IFC/M.I.G.A.

OFFICE MEMORANDUM


DATE:
June 26, 2003


TO:
Mr. Mohamed El-Ashry, CEO/Chairman, GEF


FROM:
Lars Vidaeus, GEF Executive Coordinator  [image: image1.png]




EXTENSION:
34188


SUBJECT:
Regional :  Commercializing Energy Efficiency Finance (CEEF-Tranche II)
Submission for Final CEO Endorsement of Second (final) Tranche – Resubmission 

1. Please find attached the electronic file of the GEF Project Document for the above-mentioned project for your final review and endorsement, which addresses comments received from the GEF Secretariat dated June 25, 2003 on the Project Brief that was submitted for your endorsement on June 23, 2003. GEFSEC comments (in italics) have been  addressed as follows:  

Please clarify the source of funds to be used in executing the innovative M&E protocol which IFC proposes to establish to account for avoided Carbon.  

· IFC response: The Project Document has been revised (page 4) to clarify that IFC Trust Funds, or other donor sources, will be used for the purpose of implementing this expanded M&E protocol, should it prove feasible to undertake.
2. The GEF Project Document is fully consistent with the objectives, scope, and overall cost of the proposal approved at the May 2002 Council meeting.  The attached Tranche II Project Document represents the follow-on to the Tranche I Project Document, which fully elaborated the final project design and which received CEO Endorsement in October 2002.  The attached Tranche I Project Document fully addresses the conditions precedent to final tranche endorsement which were described in the Tranche I Project Document.  

3. Please let me know if you require any additional information to complete your review of the project document.  We look forward to receiving your endorsement of the project so that we can move forward on full-scale project implementation as described in both the Tranche I and Tranche II Project Documents.

Many thanks.

Attachments

cc:  Messrs./Mmes.
cc:  Messrs./Mmes. King, GEF PROGRAM COORDINATION (GEFSEC), Boorstin , Crosby, Lu, Sturm, Sullivan, Younger (CESEF), Aryal, Battaglini, Khanna, Mathur, Sakairi, Vidaeus, Wedderburn, (ENV); ENVGC ISC, Regional Files

