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Recommended Council Decision

The Council, having reviewed document GEF/C.56/07/Rev.01, Status of Agencies’
Compliance with Minimum Requirements on AML-CFT, takes note of the self-certifications
presented in Annex |, where the following Agencies certify that they meet the GEF’s
minimum requirements on anti-money laundering and combating the financing of terrorism
as set out in the Minimum Fiduciary Standards for GEF Partner Agencies (GA/PL/02):

Vii.
Viii.

Xi.
Xii.
Xiii.
Xiv.
XV.
Xvi.
XVii.

African Development Bank (AfDB);

Asian Development Bank (ADB);

West African Development Bank (BOAD);

Development Bank of Latin America (CAF);

Conservation International (Cl);

Development Bank of Southern Africa (DBSA);

European Bank for Reconstruction and Development (EBRD);
Food and Agriculture Organization of the United Nations (FAO);
Foreign Economic Cooperation Office, Ministry of Environmental Protection of China
(FECO);

Brazilian Biodiversity Fund (FUNBIO);

International Fund for Agricultural Development (IFAD);
International Union for Conservation of Nature (IUCN);

United Nations Development Programme (UNDP);

United Nations Environment Programme (UNEP);

United Nations Industrial Development Organization (UNIDO);
World Bank; and

World Wildlife Fund US (WWEF-US).

With respect to the Inter-American Development Bank (IDB), the Council takes note of the
information provided in Annex Il and the Agency’s request to review its compliance in 2020,
once its AML-CFT Framework is fully implemented.
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INTRODUCTION

1. The Council, at its 55" meeting in December 2018 and having reviewed document
GEF/C.55/09, Updating the Minimum Fiduciary Standards on Issues Related to Anti-Money
Laundering and Combating the Financing of Terrorism?, “approve[d], with immediate effect, the
minimum requirements for Agencies on anti-money laundering and combating the financing of
terrorism [AML-CFT] contained in Annex | of th[e] document and request[ed] the Secretariat to
include those minimum requirements in an updated version of the Minimum Fiduciary
Standards for GEF Partner Agencies (GA/PL/02)?”3. The Council further “request[ed] Agencies to
certify that they meet the approved minimum requirements, or present a time-bound action
plan to achieve compliance, no later than April 30, 2019. The Council request[ed] the
Secretariat to compile Agencies’ certifications and any action plans for the Council’s review and
decision at its 56th meeting in the Spring of 2019”4

2. Pursuant to the Council’s decision, Annex | of this document presents Agencies’ self-
certifications of compliance received as of May 16, 2019, where the following Agencies’ certify
that they meet the GEF’'s minimum requirements on AML-CFT:

i African Development Bank (AfDB);
ii. Asian Development Bank (ADB);
iii. West African Development Bank (BOAD);

iv. Development Bank of Latin America (CAF);
V. Conservation International (Cl);
Vi. Development Bank of Southern Africa (DBSA);
vii. European Bank for Reconstruction and Development (EBRD);
viii. Food and Agriculture Organization of the United Nations (FAO);
ix. Foreign Economic Cooperation Office, Ministry of Environmental Protection of
China (FECO);
X. Brazilian Biodiversity Fund (FUNBIO);
Xi. International Fund for Agricultural Development (IFAD);
Xii. International Union for Conservation of Nature (IUCN);
Xiii. United Nations Development Programme (UNDP);
Xiv. United Nations Environment Programme (UNEP);
XV. United Nations Industrial Development Organization (UNIDO);
XVi. World Bank; and
XVii. World Wildlife Fund US (WWF-US).

1 (http://www.thegef.org/sites/default/files/council-meeting-documents/EN GEF.C.55.09 AML-CFT.pdf)
2 (http://www.thegef.org/sites/default/files/documents/Fiduciary Standards.pdf)

3 Joint Summary of the Chairs, 55" GEF Council Meeting, December 18-20, 2018
(http://www.thegef.org/sites/default/files/council-meeting-

documents/EN_GEF.C.55 Joint Summary of the Chairs.pdf)

4 1bid.



http://www.thegef.org/sites/default/files/council-meeting-documents/EN_GEF.C.55.09_AML-CFT.pdf
http://www.thegef.org/sites/default/files/documents/Fiduciary_Standards.pdf
http://www.thegef.org/sites/default/files/council-meeting-documents/EN_GEF.C.55_Joint_Summary_of_the_Chairs.pdf
http://www.thegef.org/sites/default/files/council-meeting-documents/EN_GEF.C.55_Joint_Summary_of_the_Chairs.pdf

3. The Inter-American Development Bank (IDB) has recently adopted an AML-CFT
Framework and it expects to fully implement the associated controls by 2020 (see Annex Il),
following which the Agency stands ready to revisit its compliance with the GEF’'s minimum
requirements.

4, As indicated in December 2018, the process of self-certification by Agencies was
designed to ensure a timely roll-out of the new minimum requirements on AML-CFT. Looking
forward, and as described in document GEF/C.55/Inf.15, Review of Minimum Fiduciary
Standards for GEF Agencies®, the Secretariat is carrying out a comprehensive review of the
GEF’s minimum fiduciary standards with a view to presenting an updated policy for Council
consideration at its 57" meeting in the Fall of 2019. If approved, an updated policy on minimum
fiduciary standards would require a complete, third-party assessment of Agencies’ compliance,
including on AML-CFT.

5 GEF/C.55/09, Updating the Minimum Fiduciary Standards on Issues Related to Anti-Money Laundering and
Combating the Financing of Terrorism (http://www.thegef.org/sites/default/files/council-meeting-
documents/EN GEF.C.55.09 AML-CFT.pdf)

6 (http://www.thegef.org/sites/default/files/council-meeting-documents/GEF-C.55-
Inf.15%20Review%200f%20the%20Minimum%20Fiduciary%20Standards%20for%20GEF%20Agencies.pdf)

2


http://www.thegef.org/sites/default/files/council-meeting-documents/EN_GEF.C.55.09_AML-CFT.pdf
http://www.thegef.org/sites/default/files/council-meeting-documents/EN_GEF.C.55.09_AML-CFT.pdf
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ANNEX |: AGENCIES’ CERTIFICATIONS OF COMPLIANCE WITH THE GEF’S MINIMUM REQUIREMENTS ON ANTI-
MONEY LAUNDERING AND COMBATING THE FINANCING OF TERRORISM



African Development Bank (AfDB)
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Asian Development Bank (ADB)

ADB

13 May 201¢
To:  Naoko Ishii
CEOQ ard Chairpearsan
The Glabal Envirenment Facility
1818 H St NwW, Washingion, DC 20433
usa
Subjsct: Certification of Compliance with GEF Minimum Regquirements on Anti-

Money Laundering and Combating the Financing of Terrorism

Pursuanl o Ihe reguest made by the GEF Ceuncil atils 557 meating in Dacember 2018, |
cartify that the policies and procsduras of the Asian Development Bank ("ADB"} on anli-
money laundering and combating the financing of temorism (AML-CFT) meets he GEF's
minimum requirements on anti-money laundering and comBating [ financing of terorism
containad in the updated GEF policy GAPLIO2, Minfmum Fiduciary Standsards for GEF
Partner Agencies.

adter revizwing tha ADB's policies and procadures on AML-CFT, | confirm that the ADB has

in place the nocessary policies, precedures, systems, and capabiltias t:

a. Systematically screen execuling and implementing agencies (in accordance with
4DB's policies and protedures on AML-CFT} lo whomiwhich GEF furds are
ransferred for nsks related to money laundaring and the finansing of lerrorism;

h. Effectively address risks when idenlilied, based on standard decision-making
procedures,; and

- Prevent GEF funds bsing used for the purpose of any payment te persons or entities,
or for ths import of goods, if such payment or import is prohiziled by a decision of the
Unltad Natione Sccurity Council takan under Chapier Ml of the Charter of the United
Nations, including under United Nations Securily Councll Resolution 1373 and relaled
resolutions.

Sincerely yours,

Mﬁ»{. LA

Bruce Dunn

Director / Sateguards Division (SDSS)
Concurrently, Officer-in-Charge, ADB Envirenment
Tnematic Graup

Sustainable Develapment and Climate Changs
Department {SDCC)

Asian Development Bank

ASIAN DEVELOPMENT BANK
S ARE Aveaus, Wond:uvong City
1520 Met s Manda, Patpame:




West African Development Bank (BOAD)

BOAD

BVRDR CULIT ATYCANC

emoTeN: NMionday, March 187, 2019

To: Naoko shii
CEO and Chairoerson
The Glebal Environment Facility
1BIB H St NW
Washington, DC 20433
JSA

Subject: Certification of Compliance with GEF Mirimum Requirements on Anti-
Money Laundering and Combating the Financing of Terrorism

In my capacity as President, ené pursuant to the request made by the GEF Council at its 557
meeting in December 2018, i certify that the Banque Ouest Africaice de Développement
(BOAD] meets the GEF's min'mum requirements on anti-money laundering end combating
the financing of terrorism (AML-CF1) contsinecd in the updaoted GEF pelicy GA/PLIO2,
Minimum Fiduciary Standards for GEF Partner Agencies

After reviewing 3CAD's rutes, | confirm that the BOAD has in place the necessary policivs,
procedures, systems, and capabilities Lo:

3. Systematically sceen individuals andfor entities to whom/which GEF funds are
transfurred for riske related to money faundering and the financing of terrorism;

b. tffectively address risks when identified, based on standard decision-making
procedures; and

C Prevent GEF funds being used for the purpcse of any payment to persons or entities,
or for the import of goods, i7 such payment or import is prchioited by a decision of
the United Nations Security Council taken under Chapter VIl of the Charter o the
Jnited Nations, including under United Nations Security Counci’ Resolution 1373 and
related resolutions,

Sincerely.

P =

< —— , i

Christian ADOVELANDE
President

68. av de 13 Lbération. BP 1172 Lomd, Togo « T&. : <223 22 21 S8 06« Fax: +226 22 21 52 67  boadsxoedboad urg « www boad.org




Development Bank of Latin America (CAF)

w BANGH Uk UESARROLLD
OE AMERICA LATINA

Te: Haoke |shii
CED and Chairperson
The Globat Envirenment Facility
1818 H St NW
Washington, DT 20433
US4

nay &, 2018

Subject: Certlleatlan of Compliance with GEF Minimurmn Requirements on Antl-Money
Laundaring and Combating the Hnanclng of Terrarsm

In my capacity as CAF s Davelepment Caooperatiom Funds Qirector, and pursuant ta the raruest
made by the GEF Council at Its 55™ meeting In December 2018, | cartify that Corporacidn
Andina de Fomento [CAF) meets the GEF's minimom regquirements an anthemon ey laundering
and combating the financing of terrgrizm (AML-CFT) contained in the updated GEF polley
GAPLI02, Minimusm Fiduciary Standerds for GEF Partner Agenries,

After reviewing CAF's yules, | eanfirm that CAF has in place the necessary policies, procedures,
systems, and capahbilities to:

a. Systematically sereen individuals andfor entities to whom/which GEF funds are
transferred for risks related to money lavndering and the financing of temrarism;

k. Effectively address risks when identified, based on standard deds|on-making
procedures; and

c. Pravent GEF funds heing used for the purpose of any gayment to persons ar entities, ar
far the import of geads, if such payment arimpart is prohibited by a declsion of the
LInited Nations Security Cowncil taken undar Chapter Y1 of tha Charter of the United
Matlons, ncluding under United Mations Security Council Resolution 1373 and related

resolutiens.
Sincerehy, -
T
Tl e
.~ Labta Calderdn Regjo
Director, Develop aperation Funds
(Hlclna an Perd

&, Enrique Canarval Morcyra b 1BD, San ksidro, Lima - Penl, Tekefono:+ 51 (17138511 - wewwncal com



Conservation International (Cl)

2091 Crystzl Drive, Suite 00, Asington, VA 22202 USA
Tel 41 703341.2:00
Fax: -1 703 553.4917
www.zansevation.org

CONSERVATION O
INTERNATIONAL
==
04/30/2019

To: Naclko Izhii
CEC and Chairperson
The Glotal Environment Fecility
1818 H St NW
Washington, DC 20432
usa

Subject: Certification of Compliance with GEF Minimum Requirements on Anti-Money
Laundering and Combating the Financing of Terrorism

In my capacity as Conservation International’s GEF Agency Coordinator and pursuznt tc the request
made by the GET Council atits 55 meetiag in December 2019, [ certify that Conservation International
meets the GE?'s winimum requirements on anti-money laundering and ccmbating the financing of
terrorism (AML-CFT) contained in the updated GEF policy GA/PL/02, Minimum Fiduciary Standacds for
GEF Partner £gencies.

Afte- reviewing Congervation International’s rules | confirm tha: Corservation International hasin phce
the necessary policies, procedures, systems, and czpabilities to:

a. Systematically screen incividuals and /or ertities to whom /which GEF funds are transferred for
risks rzlated to money laundering and the financing of terrorism;

h. Effectively address risks when ideatificd, based an standard dzcision-making procedures; and

C Prevent GEF funds being used for the purpese of any payment to persons or entities, or for the
import of goods, if such paymeant ar importis prohibited by a decision cf the United Nations
Securizy Counci! taken under Chapter V11 ofthe Charter of the United Nations, including under
United Natons Security Council Resolution 1373 and related resolutions.

Sincerely,

/
. /s
Jer ool
Miguel Marales,
Vice Fresident,/CI-GEF Coordinator

A
,/;f’r",- /,} ‘_5 L= _,-;?C: /'7




Development Bank of Southern Africa (DBSA)

DBSA

Development Bank
of Southern Africa

09 May 2019
To: Naoko Ishii
CEO and Chairperson
The Global Environment Facility
1818 H St NW
Washington, DC 20433
USA

Subject: Certification of Compliance with GEF Minimum Requirements on Anti
Money Laundering and Combating the Financing of Terrorism

In my capacity as the Development Bank of Southern Africa’s {DBSA’s) GEF Executive
Coordinator, and pursuant to the request made by the GEF Council at its 55" meeting in
December 2018, | certify that the DBSA meets the GEF’'s minimum requirements on anti-
money laundering and combating the financing of terrarism (AML-CFT) contained In the
updated GEF policy GA/PL/02, Minimum Fiduciary Standards for GEF Partner Agencies.

After reviewing DBSA rules, | confirm that DBSA has in place the necessary policies,
procedures, systems, and capabilities to:

a. Systematically screen individuals and/or entities to whom/which GEF funds are
transferred for risks related to money laundering and the financing of terrorism;

b, Effectively address risks when identified, based on standard decision-making
procedures; and

T Prevent GEF funds being used for the purpose of any payment to persons or entities,
or for the import of goods, if such paymenit or import is prohibited by a decision of the
United Nations Security Council taken under Chapter VIl of the Charter of the

obile Sowazl (Company Secretary)




United Nations, including under United Nations Security Council Resolution 1373 and
related resolutions,

incerely,

o<, A
sa Tilly Zondi
Climate Change Specialist - GEF Coordinator

grani, MT Ngagateni D meni B harn Aflrica

rai, P Nagelo, ASing 5 Lsuer Ro dway Hill. Midrand

PO Box Midrand
5 South Africa. G

Bathablle Sowazl (Campany Secrefary)
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European Bank for Reconstruction and Development (EBRD)

European Bank
for Reconzhraction sad Devclopmcnt

14 May 2019

Ta: Naoka Ishii
CEO and Chairperson
The Global Environment Facility
1818 H 5t NW/
Washington, DC 20433
usa

Subject: Certification of Compllance with GEF Minimum Requirements on Anti-Money
Laundering and Combating the Financing of Terrarism

In my capacity as Furopean Bank for Recenstruction and Development’s (The 'EBRD) Director
of Denor Co-Fnancing, and pursuant Lo Lhe reguest made by Lhe GEF Council al ils 55+ meelirg
In December 2018, | cerlify thal the policies of the EBRD addrassing anti money laundering and
combating the firancing of terrorism aractices are substantially consistent with the objeczives
of GEF's policy GA/PL/02, Minimum Fduciary Stondords for GEF Portner Agencles.

Aflter reviewing EBRD's relevant policies and procedure, | confirm that EBRD has in place the
recessary palicies, proredures, systems, and capahilities ta:

g, Screen individuzls andfor enlilies Lhat are selecled by 112 EBRD, and with which the
EBRD will have 2 direct contractual relatiorship, as recipients af GEF funds (the "Third
Parties") at the time the Third Parties are selected to be recipients ot CET funds tor risks
related to money laundering and the financing of terrorism;

b. Effectively address risks in accordance with FRRD's relevant policies and procedures;
and
3 Take apprapriale inedsures, in deeorddnue with its ielevanl palcies amd procedoies, Lo

arevent GFF tunds being used tar the purpase of any payment to the Third Parties or tar
the Import of goods, If such payment or import is prohibited by a decision of the United
Nal ons Securily Council laken under Chapler VIl al the Charler of the Uniled NaLians.

Sincerely,

2 L G

Camilla Otto

Director, Donor Co-Fnancing

Vice Presidency, Policy and Partnerships

Furopean Bank for Reconsiruction and Development

™0

{ine: Fxshanze Sgnere, Tandan RG24 2IN. Liited Kinesdun
Tel: =k 26 V38 o) b 435 20 F490 A0 Fax: 144 20 T4

A0 e b5 20 TG GLRE wewakol s
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Food and Agriculture Organization of the United Nations (FAO)

SOSsa ategtas e - e s |

&

Aelaie BEam Food and Agrlculture Organisation des Npopemanncrpessan n Organizadidn de s
Al L1EY 0 xR Oanization of the tations Unlespour  cemnomxosnhcroennas  Naciones Unldas para
sasall AU R e ER United Natioas Yallnentation et OpraNM3aKiN Ageicultera y la
Vagriculture OGuepmmesmbin Hagesi Mimentacién
Viale dellz Tenma di Coracalla, 90153 Rome, Iy Fax: +39 065053152 Tel: +39 06572051 www. fio.oop
Our Ref: Your Ref’:
To: Naolo ishil
CEO and Chairperson
The Global Environment Facility
1818 H St NW
Washington, DC 20433
USA
Subject: Certification of Compliance with GEF Minimum Requirements on Anti-Money Laundering and

Combating the Financing of Terrorism

In my capacity as FAO's GEF Executive Coordinator, and pursuant to the request made by the GEF Council at its 55™
meeting in December 2018, | certify that FAO meets the GEF's minimum requirements on anti-money laundering
and combating the financing of terrorism (AML-CFT) contained in the updated GEF policy GA/PL/02, Minimum
Fiduciary Standards for GEF Partner Agencies.

After reviewing FAO rules, | confirm that FAQ has in place the necessary policies, procedures, systems, and
capabilities to:

a.

Systematically screen individuals and/or entities to whom/which GEF funds are transferred for risks related

to money laundering and the financing of terrorism;

Effectively address risks when identified, based on standard decision-making procedures; and

Prevent GEF funds being used for the purpose of any payment to persons or entities, or for the import of
goods, if such payment ar import is prohibited by a decision of the United Nations Security Council taken
under Chapter VI of the Charter of the United Nations, including under United Nations Security Council

Resolution 1373 and related resolutions.

12

Sincerely,

Alexander Jones -

Director

Climate and Envirenment Division

Food and Agriculture Qrganization of the
United Nations



Foreign Economic Cooperation Office, Ministry of Environmental Protection of China (FECO)

(?} Foreign Economic Ceoperation Otfice Eh Rk | 8 A BN
WY Ministry of Econemy and Environment of Ching P REARPE LA

April 30, 2019

To: Naoko Ishii
CEO znd Chairperson
The Glabal Enviranment Facility
1818 H St NW
Washington, DC 20433
USA

Subject: Certification of Compliance with GEF Minimum Reguirements on Anti-Money
Laundering and Combating the Financing of Terrorism

In my capacity as the GEF Executive Coordinator of Foreign Ecanomic Cooperation Office of the
Ministry of Ecology and Environment of China (FECO), and pursuant 7o the request made by the
GEF Council at its 55'" meeting in December 2018, | certify that FECO meets the GEF's minimum
requirements on anti-money laundering and combating the financing of terrorism {AML-CFT}
contained in the updated GEF policy GA/PL/0Z, Minimum Fiduciary Standards for GEF Partner
Agencies.

After reviewing FECQ’s rules, | confirm that FECO has in place the necessary policies,
procedures, systems, and capabilities to:

a. Systematically screen individuals and/or entities to whom/which GEF funds are
transferred for risks related to money laundering and the financing of terrorism;

b. Effectively address risks when identitied, based on standard deasion making pracedures;
and
c. Prevent GEF funds being used for the purpose of any payment Lo persons or entities, or

for the import of goods, if such payment or import is prohibited by 2 decision of the
United Nations Security Council taken under Chapter VIl of the Charter of the United
Natians, including under United Nations Security Councll Resolution 1373 and related
resolutions.

Sincerely,

“NEh

XIAO Xuezhi
Deputy Director General of FECO

13



Brazilian Biodiversity Fund (FUNBIO)

FUNBIO

Letter: 1752019
April 30, 2019

To: Naoko Ishil
CEO and Chairperson
The Glebal Environment Facility
1818 H St NW
Washingtan, DC 20433
usa

Subject: Certification of Compliance with GEF Minimum Requirements on Anti-Money
Laundering and Combating the Financing of Terrorism

In my capacity as Funbio’s Chief Executive Officer, and pursuant to the request made by the
GEF Coundil at its 55* meeting in December 2018, | certify that FUNBIO moets the GEF's
mihimurm requirements on anti-money laundering and combating the financing of terrorism
(AML-CFT) contained In Lhe updated GEF policy GA/PLI02, Minimum Fiduciary Standards for
GEF Partner Agencies.

Aller reviewing FUNBIO rules, | confirm that FUNBIQ has in place the necessary polldes,
procedures, systems, and capabilities to;

a. Systematically screen individuals and/or entities to whom/which GEF funds are
transferred for risks related to money laundering and the financing of terrorism;

b. Effectively address risks when [dentified, based on standard decision making
procedures; and

C. Prevent GEF funds being used for the purpose of any payment to persons or entities, or
far the import of goods, if such payment or import is prohibited by a decision of the
United Nations Security Council taken under Chapter Vi1 of the Charter of the United
Nations, including under United Nations Security Council Resolution 1373 and related
resolutions.

Sincerely,

e

Wotasmane ooy de Se
Rosa lemos de Sa
Chief Executive Officer
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International Fund for Agricultural Development (IFAD)
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10 May 2019

To: Naocko Ishii
CED and Chairperson
The Global Environment Facility
1818 H 5t NW
Washington, DC 20433
USA

Subject: Certification of Compliance with GEF Minimum Reguirements on
Anti-Money Laundering and Combating the Financing of Terrorism

In my capacity as Controller and Director, Accounting and Controller's Division — Financial
Operations Department, and pursuant to the request made by the GEF Council at its
55" meeting in December 2018, I certify that the Intemational Fund for Agricultural
Development (IFAD) meets the GEF's minimum reguirements on anti-money laundering
and combating the financing of terrorism (AML-CFT) contained in the updated GEF policy
GA/PL/D2, Minimum Fiduciary Standards for GEF Partner Agencies.

IFAD is currently in the process of strengthening its AML/CFT programme through the
enhancement of its related procedures and polides, including the implementation of an
specific AML/CFT software. After reviewing IFAD's rules, I confirm that IFAD has in place the
necessary polides, procedures, and capabilities to:

3. Sareen payments and rely on the systematic soeening made by the banks that
execute payments on behalf of IFAD and with whom it helds accounts, of individuals
and/or entities to whom/which GEF funds are transferred for risks related to money
laundering and the financing of terrorism;

b. Effectively address risks when identified, based on standard decision-making
procedures and a transparent govemance; and

c. Prevent GEF funds being used for the purpose of any payment to persons or entities,
or for the import of goods, if such payment or import is prohibited by a decision of
the United Nations Security Council taken under Chapter VII of the Charter of the
United Mations.

Advit Nath, CPA, CA

Controller and Director

Accounting and Controller's Division
Financial Operations Department

Imterrations] Fuind for Agicaltura Devslzprznt Ve Peoks 30 Doao, 4= 02142 Rore. 16y
Tal: +29 06 84520 Mo + 25 06 8142461 Torai: ila0l fad oy Web eila: aeerailad oro
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International Union for Conservation of Nature (IUCN)
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29 April 2019

Tao: Hanka Bshii
CED and Chairpgersan
The Global trviranment Facility
1H1E H 51 MW
Washingtan, DC 20433
1I5A

Subject: Certification of Compllance with GEF Minimum Regulrameants on Anti-Money
Laundering and Combating the Financing of Terrarsm

In my rapacity a5 IVCN's Chief Finangial Otficer, and pursuant to the reguest made by the GEF
Council ot ils 55% mesting in Drecermber 201E, 1 cartify that IUCH Teets the GEF's rinimum
requlremenls on gnti-maney laundering and comhating the finanang of Lerrorism (AML-CFT
canlsined n the updated GEF palicy GA/PLIOZ, Mivimum Fducion: Stordords for GET Portaer
Agencies.

After reviewing IUCH's rules, | conlirm that ILCY has in place the necessary policies,
procedures, systems, and ca pabilities to;

a. Syslematically screen individuals andfar entities to whormn/which GEF lunds are
lramsferred tar rlsks related la maney laundering and the linancing of tenrorism;

b. Ciietlively address visks when idenlilied, based on standard decislan-raking
procedures; ars

. Prevenl GEF {unds being used for the purpess of any payment to persens or entities, or
lor the impart of goods, If suen payment ar irport is prokibited by = decision of the
United Mations Security Cauncil taken under Chapler 1 of the Charter of the Unlted
Matlons, Including under Linized Nations Security Cowrcil Resolution 1372 and related
resalutions,

Sincereaky, )

)

Michael Davis
Chief Fimancial OfMicer

1M EFTLALIONAL LMION FORCONZERVATION OF KATURLE

XTI RS
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United Nations Development Programme (UNDP)

United Nations Development Programme

Resilient nations,

1 April 2019

To: Naoko Ishii
CEOQ and Chairperson
The Global Environment Fadility
1818 HStNW
Washington, DC 20433
USA

Subject: Certification of Compliance with GEF Minimum Requirements on Anti-Money Laundering and
Combating the Financing of Terrorism

In my capacity as the Executive Coordinator of UNDP Global Environmental Finance, and pursuant to the request
made by the GEF Council at its 55™ meeting in December 2018, | certify that UNDP meets the GEF's minimum
requirements on anti-money laundering and combating the financing of terrorism {(AML-CFT) contained in the
updated GEF policy GA/PL/02, Minimum Fiduciary Standards for GEF Partner Agencies.

After reviewing UNDP rules, | confirm that UNDP has in place the necessary policies, procedures, systems, and
capabilities to:

a. Systematically screen individuals and/or entities to whom/which GEF funds are transferred for risks
related to money laundering and the financing of terrorism;

b. Effectively address risks when identified, based on standard decision-making procedures; and
(=2 Prevent GEF funds being used for the purpose of any payment to persons or entities, or for the import of
goods, if such payment or import is prohibited by a decision of the United Nations Security Coundil taken

under Chapter Vil of the Charter of the United Nations, including under United Nations Security Council
Resolution 1373 and related resolutions.

304 East 45° Streot, Now York, New York 10017 USA, Tel: 1 212 906 5143, Fax 1 212 906 6998, warw.undp.org 1

17



United Nations Environment Programme (UNEP)

Farm
UN &
environment

United Nations
Carporate Secviess Division Environment Programme

zar Ms. Tahi

Subject: Certification of Complinnce with GEI? Minimum Requirements on Anti-Money Launderiog and
Combating the Vinancing of Tervorism

T my cagac ity s United Nations Environment Pragrarmme’s THreeror far Corporam Services. and pursuant 1a the
renpest made by the GEF Council atits S5% meeting in Decatbar 2008, 1 centify that, as a constituen. par, of the Lnited
Nations Sceyctaviar, TTNED tieels Fre GEF™S minim un requirements un eofi-money Liwndezing and combotine the
finzne ng of wrrarism (AML-CLT) contained in the updated GET policy GAPLI2, Minintin Fichciury Stundards fiv
GEN Periner Agencies.

Aller reviewing the Urited Nations Secretaria’s regulalions, rules, poleies and procedures, | conticm that UNEP has i
place the neeezsary policies, prucedunes, syslems, and cipobilities to:

@, Svslematically sereer ind viduals and/nr entitics to whamdwhich GREF fznds are transf2oead (or rishs relled w
money Jaandaring and the fingncing of terrorisim;

b, Effectivee v ahlreys rivks when identifiod, baszd on standerd decision-making procadures: and
G, Prevent GEF funds being uicd for the pumpose 0% any pavment to peisans or entities, or for e iopen ol

aoads, if such payment or iinpiort 1= probchited byoa decsioe el ke Linred Melions Secorily Council tiken
ander Chaptze VT of the Char er of the Lriled Naticns, iocluding under Unityd Nazions Sceurity Council
Resalution 1373 #nd related resolutions.

Furbeemore, and in keeping with geed practice, [am happy o share with voo the interinn policy guidance on (s and
corrupdon which makes refesence W Anti-Maney | 2undering amd Corebating, the Fimancimg ol Lecrorism, that we ore
currertly pilating in advance of formal adoptivn

Yours sinecre)y,
H Ao
ton-Rone
Sarvices Division

Somw e
Directer, Corpor

5. Nuwvko Lzhii

CEQ and Chairpeiaon

The Glaba' Favitemnen Facility
IXIS IESENY

Washinglon, DC 20435, USA

United Matiens Aveae, Gigir

10 Hax 30552 Naimbi Kenaa

el k234 TR2ARR | menwinonmerit-co: pocalezeoves-Jaclur@unone
WL oL
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United Nations Industrial Development Organization (UNIDO)

UNITED NATIONS INDUSTRIAL DEVELOPMENT ORGANIZATION
VIENNA INTERNATIONAL CENTRE

P.0.BOX 300, A-1400 VIENNA, AUSTRIA

TELEPHONE: (+431)260263690  Fax: (+431)2636849  wwwunidoorz  umido@unido.org

15 Apml 2019

Subject: Certification of Compliance with GEF Minimum Requirements on Anti-Money
Laundering and Combating the Financing of Terrorism

Inmyc?a ity as UNIDO’s GEF Focal Point and pursuant to the request made by the GEF Council
at its 55 meeting in December 2018, I certify that UNIDO meets the GEF’s minimum
requirements on anti-money laundening and combating the financing of terronism (AML-CFT)
contained in the updated GEF policy GA/PL/02, Minimum Fiduciary Standards for GEF Partner
Agencies.

After reviewing UNIDO’s rules, I confirm that UNIDO has m place the necessary policies,
procedures, systems, and capabilities to:

a Systematically screen individuals and/or enfities to whom/which GEF funds are transferred
for risks related to money laundermg and the financing of terronism;

b. Effectively address risks when identified, based on standard decision-making procedures;
and

c. Prevent GEF funds being used for the purpose of any payment to persons or entities, or for
the import of goods. if such payment or import is prohibited by a decision of the United
Nations Secunty Council taken under Chapter VII of the Charter of the United Nations,
including umder United Nations Security Council Resolution 1373 and related resolutions.

Yours sincerely,

Philippe R Scholtes
Managing Director
Programme Development and
Technical Cooperation

Ms. Naoko Ishii

Chuef Executive Officer and Chairperson
The Global Environment Facility

1818 H StNW

Washington, DC 20433

United States of America
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World Bank

THE WORLD BANK

JBRD « 1DA | WORLD BANK GROUP

June 3. 2019

Ms. Naoko Ishii

CEO and Chairperson

The Global Environment Facility
1818 HStNW

Washington. DC 20433

USA

Certification of Compliance with GEF Minimum Requirements
on Anti-Money Laundering and Combating the Financing of Terrorism

In my capacity as the Interational Bank for Reconstruction and Development (the
World Bank)’s GEF Executive Coordinator, and pursuant to the request made by the GEF
Council at its 55% meeting in December 2018. I certify that the World Bank meets the
GEF’s minimum requiremients on anti-money laundering and combating the financing of
terrorism (AML-CFT) contained in the updated GEF policy GA/PL/02, Minimum Fiduciary
Standards for GEF Parmer Agencies.

After reviewing the World Bank’s rules. I confirm that the World Bank has in place
the necessary policies, procedures. systems. and capabilities to:

a. Systematically screen individuals and/or entities to whom/which GEF funds are
transferred for risks related to money lavndering and the financing of terrorism;

b. Effectively address risks when identified, based on standard decision-making
procedures: and

[ Prevent GEF funds being used for the purpose of any payment to persons or entities.
or for the import of goods. if such payment or import is prohibited by a decision of
the United Nations Security Council taken under Chapter VII of the Charter of the
United Nations, including under United Nations Security Council Resolution 1373
and related resolutions.

In relation to the reference to imports above, the World Bank has in place the
following processes: (1) the World Bank’s Standard Conditions for Grant Financing
stipulate that (a) expenditures are eligible if the payment is not prohibited by a
decision of the United Nations Security Council taken under Chapter VII of the
Charter of the United Nations. (b) the World Bank has the right to examine the
goods financed out of the proceeds of any grants. as well as any documents relevant
to the performance of the Recipient’s obligations, and (c) if the World Bank

1818 H Street NW - Washington. DC 20433 USA
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Ms. Naoko Ishii s June 3. 2019

determines that any imported goods are meligible for financing out of the proceeds
of the Grant. it could exercise its remedies. including requesting the refund of
amounts attributable to such goods; also (i) the World Bank’s Procurement
Regulations apply. and in turn provide for the exclusion of imported goods pursuant
to a decision of the United Nations Security Council taken under Chapter VII of the
Charter of the United Nations. For the avoidance of doubt. the above certification in
respect of imports is limited to these processes.

Sincerely.

Emilia Battaglini
GEF Executive Coordinator
World Bank
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World Wildlife Fund US (WWF-US)

Docuesgn Envelope ID: SD30E7 CT-BEAD-AC C-o4E1-577200ES5BE2

Warld Wildlifz Fund
GEF Agency

1320740 Erpwar, MR Wiacingren, 30 POOET ) 2N3 203 AZA0 | O PR 0FT1 Cas

wfgrforargofs
szt bildlileory

April 1, 2019
To: Maoko Ishii
CED and Chairperson
The Global Environment Facility
1818 H 5t NW
Washington, DC 20433
USA

Subject: Certification of Compliance with GEF Minimum Reguirements on Anti-Money
Laundering and Combating the Financing of Terrorism

In my capacity as the Agency's GEF Executive Coordinator, and pursuant to the request made
by the GEF Council at its 55 meeting in December 2018, | certify that World Wildlife Fund, Inc.
(WWF) meets the GEF's minimum reguirements on anti-money laundering and combating the
financing of terrorism (AML-CFT) contained in the updated GEF policy GA/PL/02, Minimum
Fiduciary Standards for GEF Partner Agencies.

After reviewing WWF's policies and procedures, | confirm that WWF has in place the necessary
policies, procedures, systems, and capabilities to:

a. Systematically screen individuals and/or entities to whom/which GEF funds are
transferred for risks related to money laundering and the financing of terrorism;

b. Effectively address risks when identified, based on standard decision-making
procedures; and

C. Prevent GEF funds being used for the purpose of any payment to persons or entities, or
for the import of goods, If such payment or impaort is prohibited by a decision of the
United Mations Security Council taken under Chapter VIl of the Charter of the United
Mations, including under United Nations Security Council Resolution 1373 and related
resolutions.

Sincerely,

wn e
RN

|’-_.'wu). FAid acalia

i AR IeLALCLL

David McCauley
Sr. Vice President Global
Partnerships and Multilateral Affairs
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ANNEX II: INFORMATION PROVIDED BY THE INTER-AMERICAN DEVELOPMENT BANK (IDB) ON MEASURES
RELATED TO AML-CFT

From: ORP-GCM <ORP-GCM@I|ADB.ORG>

Sent: Tuesday, April 30, 2019 3:27 PM

To: Knut Roland Sundstrom <ksundstrom@thegef.org>; Seo-Jeong Yoon <syoon@thegef.org>
Cc: Rivera, Sonia M. <SONIAR@iadb.org>; Macri, Alessandro <AMACRI@IADB.ORG>; Killmer,
Annette Bettina <ANNETTEK@iadb.org>; Idb-gef@iadb.org; Martin, Brady
<Bradym@IADB.ORG>

Subject: RE: Agency Certification of Compliance with GEF Minimum Requirements on Anti-
Money Laundering and Combating the Financing of Terrorism

[External]
Dear Mr. Sundstrom,

The email below was brought to my attention and | would like to share with you the measures
that have been adopted by the Inter-American Development Bank (“IDB” or “Bank”) with
respect to Anti-Money Laundering and Combating the Financing of Terrorism (“AML-CTF”),
which will be relevant for the preparation of the action plan mentioned below.

As a threshold matter, | would like to provide you with some context for the operating
regulations of IDB.

Such context seems particularly relevant in the light of Annex | of document GEF/C.55/09
mentioned below, which references mandate, the unique intergovernmental status, and
privileges and immunities of the institutions entitled to receive GEF funds.

The IDB is a public international organization with 48 members that are sovereign states.*
The international treaty that established IDB, the Agreement Establishing the Inter-American
Development Bank (“Agreement”), provides that the “purpose of the Bank shall be to
contribute to the acceleration of the process of economic and social development of the
regional developing member countries, individually and collectively” (Art. I, Section 1 of the
Agreement).

In order to fulfill its purpose and functions, the IDB has been endowed by its member countries
with certain privileges and immunities. It bears noting that a “Freedom of Assets from
Restrictions” (Art. XI, Section 6, of the Agreement) is included in the privileges and immunities
of the IDB which establishes that “[T]o the extent necessary to carry out the purpose and
functions of the Bank and to conduct its operations in accordance with this Agreement, all
property and other assets of the Bank shall be free from restrictions, regulations, controls and
moratoria of any nature, except as may otherwise be provided in this Agreement”. The
provision is of particular relevance for the IDB as it enables the IDB to conduct its operations
internationally and consistent with its multilateral character.

These preliminary considerations are relevant because, like other international organizations,
the IDB deems certain national or international regulations, such as AML-CTF regimes that may
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be adopted by individual member countries or groups of member countries as inapplicable to
the IDB’s activities. Notwithstanding the foregoing, the IDB does take such AML-CTF into
consideration when they concern international best practices.

In addition, before illustrating the procedures of the IDB, | would like to highlight that the IDB is
entrusted with the administration of public funds for the public good in our borrowing member
countries and takes very seriously its obligation to “take the necessary measures to ensure that
the proceeds of any loan made, guaranteed, or participated in by the Bank are used only for the
purposes for which the loan was granted, with due attention to considerations of economy and
efficiency” (Art. lll, Section 9 (b) of the Agreement).

Moreover, the IDB — a triple-A credit rating since 1962 - finances its operations primarily by
raising funds in the international capital markets, including by listing its bonds on regulated
markets, such as the Stock Exchanges of London, New York, Luxembourg and Milan.

Said capital markets borrowings require the highest standards of financial management and
institutional integrity; please note that the IDB financial activities and administration or public
funds are subject to continuous audit and review by both internal and external auditors
(currently, KPMG), a resident Board of Executive Directors and its Audit Committee.

For the sake of completeness, | would also like to bring to your attention that the IDB is a
member of the International Financial Institutions Anti-Corruption Task Force and has agreed to
the Uniform Framework for Preventing and Combating Fraud and Corruption in 2006. In
accordance with this framework and its policies, the IDB requires participants (whether
individuals or firms) in Bank-financed activities to adhere to the highest ethical standards and
prohibits certain practices, including fraud, corruption, collusion, coercion and the obstruction
of investigations. Consistent with international best practices among international financial
institutions, the IDB has adopted Sanctions Procedures in accordance with which the IDB
investigates allegations of fraud, corruption and other wrongdoing in IDB-financed activities,
adjudicates investigative findings, and imposes administrative sanctions, including debarments,
where appropriate. Debarments entail ineligibility to participate in any Bank-financed project
whether executed by the IDB or any another entity. The IDB may also recognize debarments
imposed by another International Financial Institution with which it has reached an agreement
for mutual debarment.

In the light of the considerations above, the Bank has adopted the Anti-Money Laundering/
Combating the Financing of Terrorism Framework (the “AML-CTF Framework”), hereby
enclosed for your information. In accordance with Section 19 of the AML-CTF Framework, the
controls contemplated in it may be fully implemented in 2020.

We look forward to discussing this matter further.
Kind regards,

ORP/GCM
Inter-American Development Bank
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* Please note that the following member countries of the European Union are also members of
the IDB: Austria, Belgium, Croatia, Denmark, Finland, France, Germany, Italy, The Netherlands,
Portugal, Slovenia, Spain, Sweden, and the United Kingdom.
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