
A GLOBAL PLASTICS TREATY BACKED BY THE GEF 

This document highlights key considerations on how the Global Environment Facility (GEF) could support 

implementation of the new plastics instrument, upon request. A longer information note and more resources are 

available at thegef.org/plastics. 

With a proven track record of supporting interventions across the full life cycle of plastics, scalable program 

architecture, and ongoing reforms, the GEF is uniquely positioned to convert treaty ambition into measurable 

results — delivering cleaner oceans, healthier communities, and resilient economies worldwide.  

FINANCIAL MECHANISM OPTIONS FOR THE TREATY 

Option 1 – Support treaty implementation with the GEF Trust Fund. The GEF Trust Fund has been supporting 

plastics initiatives since 2010, and this option builds on that experience. This would entail immediate, integrated 

support under existing GEF governance. Support for the treaty implementation can be considered as part of the 

ongoing GEF replenishment for the period of July 2026 to June 2030.  

Option 2 – Establish a new stand-alone plastics fund as part of the GEF family of funds (GBFF model). This 

option enables more flexibility on the sources of support, resource allocation, and access, with same safeguards 

and other policies for the GEF. Multiple windows could be established and resource mobilization would be 

separate from GEF-9. This model would entail a quick establishment (~6 months) after financing is confirmed, 

and subsequent operationalization. 

Option 3 – Designate the GEF and other entities in a hybrid multi-entity model. This option has been used for 

other Conventions, including UNFCCC, Minamata Convention, and BBNJ. The GEF part of the financial 

mechanism could be based on option 1 or 2 as described above.   

Option 4 – Create a new legal entity (Financial Intermediary Fund via World Bank) as a stand‑alone fund serviced 

by the GEF Secretariat without governance role. This option has been used for the Adaptation Fund for UNFCCC. 

This would entail tailored governance and highest flexibility, but with a higher cost and complexity as well as 

longer period to establish and operationalize. The establishment will need at a minimum US$200 million from 

three donors. 

Options for financing the 
plastics instrument 

https://www.thegef.org/plastics
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KEY CONSIDERATIONS  

• INC timeline dovetails with the GEF‑9 replenishment negotiations (January 2025 to March/April 2026) 
and GEF Assembly (May 2026) timelines, especially for Option 1. The GEF‑9 period (July 2026 to June 
2030) provides a timely opportunity to embed treaty priorities and refine policies on speed, ownership, 
and scale. 

• The GEF portfolio has an average 7:1 co-finance ratio, including dedicated mechanisms to crowd‑in 
corporate capital and blended‑finance solutions. 

• Targeted funding windows, portfolio criteria, or preferential allocation models can be established to 
prioritize SIDS, LDCs, or other groups or thematic areas, under Option 2 and potentially under Options 3 
and 4. 

• COP decisions can request streamlined project‑cycle procedures (building on GBFF experience) to 
accelerate early action under Option 2.  

• Predictable replenishment cycles (Option 1) and ability to accept non‑sovereign contributions (Option 2 
and potentially Option 3 and 4) enhance funding sustainability and private‑sector engagement. 

PROGRAMMATIC STRENGTHS & FUTURE SUPPORT PATHWAYS 

Reform track record – The GEF is committed to continued improvements to respond to ongoing governance 

concerns and expectations for reform, e.g., application‑to‑disbursement time has been cut in half and one‑step 

approval piloted for faster access.  

Multi‑replenishment platforms – Examples such as planetGOLD and FARM prove the GEF can sustain systems 

change beyond a single program cycle.  

Programmatic flexibility – The GEF can channel resources via focal areas, dedicated funds, or integrated 

programs such as “Plastic Reboot.” 

Enhanced enabling activities – The GEF can deliver tailored capacity building, including ratification support, 

national planning, reporting for treaty implementation, and “plastics officers” at the country level.  

Dedicated plastics program – A dedicated window could rapidly scale best‑practice pilots and support treaty 

compliance. 

Knowledge hubs & innovation sharing – IW:LEARN–style platforms accelerate replication of solutions across 

regions. 

Innovative finance expansion – The private sector has been mobilized on the issue of plastic pollution and is 

engaging with the GEF through sectoral initiatives, results‑based payments, blended finance (such as 

guarantees), and public‑private partnerships. 

https://www.planetgold.org/
https://www.greenfinanceplatform.org/initiatives/gef-farm
https://www.iwlearn.net/
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