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Thank you so much, Richard and Claude, and it's really a pleasure to be
with all of you. And | have to say, these remarks can be actually quite
short, because most of the points that | wanted to make have been made
respectively by Claude and Richard. So I'll try and summarize.

But first of all, really, thank you very much for this idea of letting this
meeting make history. | think that from our perspective in the convention
Secretariat, would, of course, be the best thing that that can happen.
Thank you also for putting this discussion in the context of COP17 and



the Global Review, and the next step we need to take with regard to the
finance mechanism of our convention.

So you've covered these aspects, and | won't go into them, but | want to
make three points, talking about the success of the fund, about
complementarity between funds, and then also about the overall
allocations to biodiversity that we're seeing.

So if | start with the success of the fund, | think you've already eloquently
said that this is quite a remarkable bit of work that GEF is doing, of
course, with the commitment and engagement of the Secretariat and the
support of all of you as members of the council. The speed with which the
fund was set up, we've been talking about many times, was impressive,
but | think also in terms of its delivery, and we've heard about the targets
and how they have been exceeded, is likewise impressive.

And we welcome, certainly, the forthcoming enhanced results
framework, and also, in particular, the alignment of indicators with the
KMGBF, which we now have. And | think, in the spirit of simplification and
clarity, the closer these indicators are if they're identical, the betteritis
for our work and the greater clarity we have about the contributions of the
fund. So, this is this is really important.

If | say it's a success story, nothing is perfect. Of course, we in the
Secretariat also hear from recipient countries from time to time, some
concerns, so the issues which we also see can still be improved. So, for
example, we have heard that countries do not always get feedback on the
project proposals and then make repeated submissions without really



having understood why the first time they didn't succeed. So that's
maybe not the best way forward and sometimes there are also questions,
why does one project get approval and not the other so greater clarity and
that, | think, would be welcomed by recipient countries, and would also
contribute to the understanding of the fund and the appreciation of the
fund.

But having seen how receptive the GEF Secretariat has been to any
suggestions from council members from partner countries, I'm very
confident that this can be addressed now.

The second point | wanted to make is that for the global biodiversity
framework, the GBFF is a very, very important instrument. At the same
time, we have seen, in the area of biodiversity, as everywhere else, the
tendency to create new funds. As somebody who likes to bake, | can
attest to the fact that if you cut a pie into smaller pieces, it doesn't
become a bigger pie, but you do lose a lot of crumbs. So from our
perspective, this is a worrying tendency that we would like to sort of
counter, if we can. And of course, the best way of sort of saying that there
is no need for new funds is to demonstrate that existing funds are well
financed, well, replenished and deliver. And | think on the delivery part,
we've already spoken with replenishment, we will now see and that is
obviously important.

At the same time, and you have mentioned it amongst the new and
additional funds that have been created in the area of biodiversity. | do
want to mention the Cali fund that was a big breakthrough at COP 16 last
year in Cali. This is the fund, as you may know, primarily for business



contributions. So, for businesses that use digital sequencing information
based on genetic resources, the fund is very, very new, has been
operationalized, also very quickly, but is now waiting to receive
meaningful contributions. But | think in terms of the work that you're
doing in this meeting, it is very important to look at what the parties of the
convention wanted when they put the Cali fund in mind, in particular as
regards the resource allocation, which is one of the big innovations,
moving away from project based allocations to a formula that supports
parties determined priorities, and of course, to a spending target for
indigenous peoples and local communities in the order of 50%.

So, these things are important signals from the parties to our convention
that going forward, the GBFF should not basically ignore and it's very
good to hear that the IPLC allocations of GBFF have exceeded the target.
But again, so this is something to be borne in mind as we go forward.

Likewise, there has been important complementary between the GEF
and the Green Climate Fund over the past years, and | think you've
discussed that also in previous days of that meeting. So the GCF has
provided very important support on terrestrial and marine areas,
conservation or restoration that is substantial. And as we discuss the
success of the various funds, it is really important that we have precise
and aggregated information to help inform parties and stakeholders in
their assessment of how their needs have been addressed and can be
met.

So in summary, | believe it's important that we in our debate, focus that
on before, on exploring complementarity among established funds and



maybe sort of instituting some kind of complementarity and
supplementary test when considering any new funds, in other words,
asking ourselves, do we need new funds, or can the existing funds cover
what is what is needed?

And the last point | wanted to make on overall allocations, we have heard
about the finance gap for biodiversity. That was meant to be 700 billion in
2022. We've also heard already about the positive tendencies and
biodiversity spending, which we really, really appreciate at the same
time, unfortunately, also the biodiversity negative spending. So the
harmful subsidies have been increasing, and as we understand it, at the
rate even faster than positive spending.

So, the finance gap is still there, is still substantial and potentially
increasing. So that means for us that also in the work of the GEF, we need
to focus on this target 18, on the elimination of repurposing of harmful
subsidies. But also, we need to make sure that allocations for
biodiversity funding are not going down and for this, | just want to close
on a small note of caution.

| think you all know the GBFF is meant to be complementary to the GEF.
The GEF is a very important mechanism for our convention. Itis our
current financing mechanism. The GEF also has an amazing competitive
advantage in terms of leveraging solutions that are not just valuable for
biodiversity, but also address other issues of the triple planetary crisis,
climate change, land degradation, chemicals, etc. So the GEF is a fund
that can support synergistic implementation and by lowering allocations



for biodiversity in the GEF of course, also these synergies are being putin
question.

So that in our understanding must not happen. And let me just repeat
therefore, that the GBFF is meant to be complementary, and we hope
that the fact that the GBFF exists is not a factor in potentially lowering
allocations under the GEF for biodiversity.

So with all of that, let me thank again the GEF Secretariat for its
enormous responsiveness, flexibility and hard work in making GBFF work
and making it a beacon in the biodiversity landscape, and to all of you for
considering its generous replenishment.

Thank you.



