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Today, Sweden is happy, and proud, to celebrate the 35t Anniversary of the Global
Environmental Facility. It has evolved into one of the most successful and cost-efficient
environment funds. The GEF:s ability to provide results at scale and synergies between the
many multilateral environmental agreements is unique. Sweden is pleased that the
replenishment negotiations safeguard these unique strengths and the comparative advantage
of the fund. It is a joint responsibility to nurture and safeguard the unique added value of
each of the multilateral funds, and for the financial architecture as a whole.

Sweden remains committed in its support to the Global Environmental Facility. No country
has made larger per capita commitments in GEF-8 and we stand in full support of the
outcome of the ninth replenishment. Our democratic decision-making process is still ongoing
but we expect to be able to announce our contribution to the Global Environmental Facility
at a later stage.

Our citizens and taxpayers ultimately expect sustainable results and accountability. And we
see that the GEF has delivered results at scale in all areas. The climate target has been
overachieved. Biodiversity has been protected in GEF-8 on areas exceeding the size of my
home country. The GEF has one of the most cost-effective secretariats in the multilateral
system. We welcome the addition of Biodiversity Beyond National Jurisdiction (BBN]) to the
GEF family and that there is preparedness to implement an international plastics agreement.

Sweden welcomes the whole of society reform which will allow for an enhanced and more
inclusive coordination at the country level. This will include civil society organisations,
indigenous peoples, local communities, women and youth and the private sector.

Sweden welcomes the reform of tripling blended finance. 1t has the potential to allow for
manyfold inflows of private capital additional to traditional development funding. This will
allow us to scale real impact and lasting results at the country level beyond what traditional
development funding can achieve alone. We welcome that every tax money spent is estimated
to become matched seventeen times by other stakeholders of which at least half is private
contributions. Our private sector consistently sends the message that the clean tech solutions
to match needs exists. Green capital is already there to invest. But to bridge the gap, what is
critical is wise policy reforms, regulatory reforms and stable institutions. We therefore
encourage implementing countries to make wise use of this reform to design, with a full
country ownership, policy and regulatory frameworks, to strengthen public institutions in
view of enabling scaling lasting impact at the country level where it matters the most.

Evidence based development assistance is a priority to Sweden. We are encouraged by the
fact and evidence-based reviews and assessments by the Independent Evaluation Office

(OPS8) and MOPAN. We welcome that the GEF has achieved better or equal results. We
welcome that the replenishment negotiations made good use of their findings and



suggestions on how to further improve the efficiency of the fund to deliver more timely and
accessible results and impact where it matters the most — at the country level.

Next year will mark the 35% anniversary the Conference on Sustainable Development in Rio
de Janeiro in 1992. The world has changed since. We have reached progress on multilateral
agreements such as the Paris Agreement and Kunming-Montreal Global Biodiversity
Framework. But our planet remains at risk. We all now need to reflect on how we can
collectively take our shared responsibility and positive ownership for our multilateral system
and our climate and environment ambitions, including how to finance them.

It is becoming increasingly evident that it is unsustainable to have the five largest donors
contributing with half of the financial contributions and Sweden would urge more countries
to step up and share this burden. Multilateralism is not only about finance. It is also about
obligations of the parties implementing projects. These include institutional ownership in
planning and in policy reforms which ultimately provide the results we need to justify our
tinancial contributions.

I will conclude by reminding us all of the perhaps biggest and most overlooked strength of
the Global Environment Facility. The sound governance culture we share where we can
collectively resolve any matter no matter how difficult or sensitive and ultimately take
decisions by consensus. It is our sincere wish that the positive multilateral culture,
responsibility and trust which we have all carefully nurtured will remain within the Global
Environment Facility and beyond.

Thank you.



