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Report of the United Nations Board of Auditors

On the financial statements of the United Nations Environment Programme (UNEP):
Global Environment Facility Trust Funds (GEF)
for the year ended 31 December 2010

Report on the Financial Statements

We have audited the accompanying financial statements of the United Nations Environment
Programme (UNEP) — Global Environment Facility (GEF)! Trust Funds, which comprise the
statement of income and expenditure and changes in reserves and fund balances for the year
ended 31 December 2010, and the statements of assets, liabilities, reserves and fund balances,
and the statements of cash flows for the year ended 31 December 2010, and the schedules and
notes to the financial statements. -

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in
a format agreed with the Global Environment Fund Trustee and in accordance with the United
Nations System Accounting Standards, and for such internal control as management deems
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. ‘

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the International Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

I{a ) Technical Cooperation Trusi Fund for UNEP s Implementation of the Global Environment Facility Fee-Based System for Funding Projecis (FBL); (b} Yechitical
Cooperation Trust Fund far UNEP-GEF Special Climate Change Fund (CCL); (¢} Technical Cooperation Trust Fund for UNEP's Implementation of the Activities
Funded by the Global Environment Facility (GFL); and (d) Technical Coaperation Trust Fupd for the Managenient of UNEP-GEF National Adaptation Programme
of Action for Least Developed Countries (LDL). ) :



An audit includes performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including an assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal . control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. ' :

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a |
basis for our audit opinion. '

Opinion

In our opinion, these summarised financial statements present fairly, in all material respects, the
financial position of the UNEP-GEF Trust Funds as at 31 December 2010 and their financial,
performance and cash flows for the year then ended, in accordance with the United Nations
System Accounting Standards. ' ‘ '

Report on Other Legal and Regulatory Requirements

Furthermore, in our opinion, the transactions of the UNEP-GEF operations that have come to our
notice, or which we have tested as part of our audit, have in all significant respects been in
accordance with the Financial Regulations and Rules of the United Nations and legislative

_authority. . : -

| Hugh O’Farrell
Director of External Audit (UK)
United Nations Board of Auditors

/E@d Auditor
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: ‘{f yifuno Ravhuhali
Director of External AﬁHi‘t‘(’SGuth Africa)
United Nations Board of Auglitors

" 25 May 2012

. () Technical Cooperation Trust Fund for UNEP s Implementation of the Global Environment Facility Fee-Based System for Funding Projects (FBL); (b} Technical
Cooperation Trust Fund for UNEP-GEL Special Climate Change Fund (CCL); (¢) Yechnical Coaperation Trust Fund for UNEP's Implementation of the Aciivities
Funded by the Global Environment Facility (GFL); and (d} Techmical Cooperation Trust Fund for the Management of UNEP-GEF National Adaptation Programme
of Action for Least Developed Countries (LDL). T .



TECHNICAL COUPERATION TRUST FUND FOR THE MANAGEMENT OF UNES/GER

HATIONAL ADAPTATION PROGCRAMME OF ACTION FOR LEAST DEVELOPED COUNTRIES

=t

STATEMENT OF INCOME AND EXPENDITURE AND CHANGES ¥ RESERVES AND FUND
BALANCE FOR THE FIRST YEAR OF THE BIENNIUM 2810-2011 ENDED 31 DECEMBER 2010

200G 2069
$ aoo's $oo0's
Income )
Voluniary contributions 3,715 110
Interest income : : 16 {164)
Toial incoms . 3,725 50)
Expenditure
Staff and other personnel costs - 16
Contractual services ‘ L3 34
Travel 9 &
Operating expenses | 46 47
Acouisifions - {2}
Total expenditure : 168 106
Excess / (shortfall) of income over expenditure 3,551 {156}
Reserves and fimd balances, beginning of period 734 850
Reserves and fuiid balances, end of period 4291 734
STATEMENT OF ASSETS; LIABILITIES, RESERVES AND FUND BALANCE AS AT 31
DECEMBER 2610 .
Assets :
Cash pool - 1J8 dollar - ‘ 2,361 583
Accowmts receivables- ’ - :
Inter-fund balances i 1,458 -
Other : 316 183
Total assets ‘ i 4,335 766
Liablities
Accounts payahla:
Inter-fund balances _ - 32
- Other ) ] 44 -
o . i =
Heserves and fund balances
Cumulative surplus 4,291 734
TFotal reserves and fund halanees 4,291 734
Total lidbilities, reserves and fund balances "¢ ) 4,335 766

David Hastie
Chief Finaneizal Gfficer
Date: 31 Kferch 2011



TRCHNECAL COOPERATION TRUSTE FUND FOR ”E‘HE MANAGEMENT OF UNEN/GER
. HATIGNAL ABAPTATION PROGEAMME OF ACTION ¥OR LRAST DEVELOPED

STATEMENT. OF CASH FLOWS FOR THE FIRST VEAR OF THE BIENNIUM 2018-2011
ENDED 3UDECEMBER 2810

2010 L2009

$ oco's $poo's

Cash fows from operativy activities
Net exoess / (shortfall) of ncome over expendindis ‘ 3,337 (156) .
(Increase} / decredse in ’

Other accoints receivable _ ‘ (333} {41y

Inter-fund batanges ' {1450) 45
Increase / (decrease) in

Other labilities ' aq -
T.zss; inferestincome {10y {60
Nt cash from operating activitios. 1,768 8

{lash Haws from investing aetivities
{Increase) / decreass in cash pool ' (,778) - 152
Piug: interest income : 0 {160

Net cash flow froni investing activities ) (1,768) (8).

Net increase /{decrease] in ensh and term denogits
Cash and term deposiis, Beginning of period

Cash and term deposits, end of period




TECHTICAL COOPERATION TRUST NIy FOR THE MANAGEMENT OF UNEF/GER
IATIONAL ARAPTATION PROGRAMME OF ACTION FOR LEAST DEVELOPED COUNTRIE

NOTES TG THE STATEMENT OF ASSETS, LIABILITIES, BESERVES AND FUND BALANCE
AS AT 31 DECEMBER 2010 ‘

2010 2009
$ ooo's - % ooo's
Other Accounts Reeccivable ‘
Staff members ' - - .
Vendors ' - -
Spedialised agencies _ - -
“Other UN agencies : 91 69
Other o ‘ - -
Government ' ' 425 114
. 518 183
Ageing of Other Accounis Réceivable
Less thai six months - 338 80
Six monihs to one year : o : 85 432
More than one year ' . 77 -
- More than two vears : 16 61
. ' 516 183
Other Accounds Payable
Governments o : : 34 -
Other UN agencies. 10 -

4 .




TECHNICAL COOPRERATION TRUST FUND FOR THE MANAGEMENT OF UNER/GEY SPECTAL
CLIMATE*_. CHANGE FUND PROGRAMME

STATEMENT OF INCOME AND EXPENDITURE AND CHANGES [N RESERVES AND FUND
BALANCE FOR THE FIRST YEAR OF THE BIENNIIM 2610-201F ENDED 31 DECEMBER 2010

2810 2009
$ooo's 3 o00's

Income ]

Voluntary contributions : ) ' - 5,000

Interest income 23 41
Total income 15 5,041
Expénditure )

Staff and other personnel gosts 248 196

Contractual services 11 2468

Travel 39 30

Operating expenses (139 370
Total expenditure §39 3,064
Exeess { (shortfall) of income over sxpenditure - . {834} 1,977
Reserves and fund balances, beginning of period 1,977 -
Reserves and fund balances, end of period 1,143 1,977

STATEMENT GF ASSETS, Li4BILITIES, RESERVES AND FUND BALANCE AS AT 31 -
DECEMBER 2010

Assets. :
Cash pool - US doilar 743 5,125
Accounis receivable:- ' .
Inter~-fund balances ' 439 -
Other : ! 1,674 200
Other Assets : . - -
* Total assets , - 2,878 5325
Liabilities :
'@nliquidated obligations ‘ 1,675 3,064
Accounis payable; : )
Inter-fund bzlances : - 284
Othsr / &0 -
Total liabilitics 1,735 3,348
Reserves and fund balances ]
Curnuiative surplus 1,043 1,977
Total reserves and fund balances : . 1,143 1,977
Tatal liabilitics, reserves and fund balances Ty 2,878 5,325

David Hastie
Chief Financial Oificer
Date: 31 Marek 2011



TRECHNICAL COOPE RATI@N TRUST FUND FOR E’HE MANAGCEMENT OF UNEP/GEF §PREC
: ELIMATE CHANGE ¥UND PROGRAMME

TAY,

STATRMENT OF CASH FLOWS FOR THE HIRST YEAR OF THY BIRNNIUM 2010-2011 ENDEL 31

DECEMBER 2018
- 2010 2009
$rooo's $ o00's
Cmsh ﬂnwx from operating activitiey )
(834) 1,977
3 .ccmmts recelvable (1,476} 200%
Other r.rssets :
Inter-find balancss (743) 284
Increase / (decreaseYin -
Undiguidatsd obligations {1,389} 3,064
Gther accounits payable 6 -
Less: interest,income 25 “n
Net cash from operating activities (4,407) 5,084
Cash flows irom investing activifies
(Increase) / decrease in cash pool - US dollars 4,382 {5,125)
Plus: inferest income 23 41
Net cash flow from investjng aclivities -4 407 (5,084)

Cash flows from fiancing activities

Savmgs on or canceilation of prior peneds obligations
Teansfer from/(to) other funds

Reéfunds to donors

et cash flow from finaucing activitiss

MNet imereass / { decrease) in egshi a_nd term deposits
Cash and: term deposits, beginning of period

Cash and.term depogsits, end of period




TECHNICAL COOPERATION TRUST FUND FOR THE MANAGEMENT OF UNEP/GET SPECTAL
CLIMATE CHANGE FUND PROGRAMME

NOTES TO THE STATEMENT OF ASSETS; LIABILITIES, RESERVES AND FUND BALANCE
AR AT 31 BDECEMBER 2010

20190 2009

$ ooo's $ 000's
Other Accounts Receivable.
Staff members
Vendors C- 200
Specialised agencies : - -
Other UN agencies 1,674 -
Otlier : - -
Goverament : - -

)
E

Ageing of Other Aceounts Reecivable

Lass than six months ‘ 1,676 -
Six months to one year : - 200
More than one year ‘ - -
More than two years - -

Griher Assefy
Education Grant.advances., : : - -
(thers - -

Other Accounis Payable

‘Governments - -
Staff members 3 -
Vendors .56 -
Specitlised ageneiss : , - -
Oiher UN agencies _ - -
Other _ ' - S




TECHNICAL COGPERATION TRUST FUND FOR THE IMPLEMENTATION OF THE CLOBAL
ENVIRONMENTAL FACILITY FEE-BASED SYSTEM FOR FUNDING PROJECTS

STATEMENT.GF INCOME AND EXPENDITURE AND CHANGES IN RESERVES AND VU BAILANCE
FOR THE FIRST YEAR OF THE BIENNIUM 2010-2011 ENDED 31 DECEMBER 2018

2016 2065
3 coo's 3 ooo's
Ineome
' Voluntary confriburtions 10,491 6,243

Interest income . ' 154 245
Total income ‘ . ) 10,645 0,488
Espenditure

Staff and other personnel cosis 5,559 TAZZ

Contractual services - 286 179 -

Travel - 589 923

Operating expenses 426. . 280

Aeguisitions ) 47 139
Total expenditure 6,907 9,643
Excess / (shortfall} of ncome over expenditure 3,738 (3.153)
Prior year adfustment 113 -
Net excess / (shorifally of income over expenditure : . 3,851 (3,155
Reserves and fund halances, beginning of period 9,885 13,040
Reserves and find. baiainces, end of perind - 13,736 9.885

STATEMENT OF ASSETS, LTABILITIES,VRESERVES AND FUND BALANCE AS AT 31 DECEMBER 2610

Assets

Cash poal-US dollar ’ 3,265 10,567
Accounis receivable: ’
Volurdtary contributions receivable 753 -
Inter-fund balances 3,105 -
Other 173 283
Other Asseis ' 3% 103
Total agsets 14,387 10,953
Liabilities :
Unliquidated obligations 604 359
Accounts payable: ‘
- Inter-fund balances : . - 613
Other 47 90
Tota] linbilitics R o : 651 1,068
Reserves and fand balances
Comulative swplus P 13,736 5,885
Total reserves and fund balances o -/ ‘ 13,736 9,885
Totat lizbilities, reserves and fund balances 7 o ' 14,387 10,953

David Hastic
Chief Financial Gifleer
Bate: 31 March 20711



TECHRICAL COOPERATION TRUST FUND FOR THE MPLEMENTATION OF TR GLOEA

ENVIRONMENTAL FACILITY FELRBASED SYITEM FOR FUNDING PROJEC

STATEMENT OF CASH FLOWS FOR THE FIRSY VEAR OF THE BIENNIUM 5010-2011 EXDRD 31

Cash flows from fnaneinly activiides

Savings on or cancellation of prior peilods’ obfigations
Teansfer from/{to) other firmds

Reftinds to donors '

DECEMBER 2618
2010 2009
b ooo's Jooo's
Cash flows from uﬂeraﬁ_ﬂg-acﬂviﬁés-- .
Net excess / {shortfall) of ificome over expenditure 3,851 . 13,135)
(dnereage} [ devreade (i '
Veligtary eoptribations receivahle (753 =
ther sceotnts weésivihie 108 3
Oiher assets 14 (28]
Tnter-fund bafatees (5,724) 774
Increase / (decrease) in ‘
Unlignidated obligations 245 (32}
Other actounts payable - (64
Otbier liabilities 43 -
Less:. interest income {154} 245)
Nett ¢ash from operating activities (2,456) (2,797)
" Casfi flows from investing activities o
(Inéréase) / decrease in cash pool - US doltars 2,302 2,552
Flus: iterest indome 134 245
Nt ¢ash flow from nvesting activiiies, 2,455 217

HWet'cash flow from finaneing activities

Met increase / (decrease) in cagh and ferm deposiis:
€ash and teim deposifs, beginning of period

Cash and temm deposits, end of period




TECHNICATL CGG?ERATXGN TRUST FUND FOR THE IMPLEMERTATION OF THE GLORBAL
ENVIRONMENT FACILITY FEE-BASED SYSTEM FOR FUNDING PROJECTS

NOTES TO THE STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE
AS AT 3t BECEMBER 2010

2010 2009

5 000’s $ooos
Other Accounts Receivable
Staff niembers : 133 152
Vendors i 4 : -
. Specialised agencies . , 70 112
" Other UN agencies : C : (34) 19
Other 2 -
Government ‘ ~ -
: 175 283
Ageing of Other Accounts Receivable
Less than six months R ) 216
Six months to one year _ ) 7 62
More than one year ’ 44 2
More than two years S 2 3
175 283
Other Assets
Education Grant advances : 89 103
(Others - -
- 39 103
Other Accounts Pavable
Governinents o - -
Staff members : ' _ 35 46
Vendors ' . 12 34
Specialised agencies - -
Other UN agencies . ' - .9
Other ' - 1

47 90




TECHNICAL COOPERATION TRUSY FUND FOR UNEP'S IMPLEMENTATION OF THE ACTIVITIES
FUNTED BY THE GLOBAL ENVIRONMENT FUND

STATEMENT OF INCOME AND EXZ?ENDETURE AND CHANGES IN RESERVES AND FUNE
BALANCE FOR THE FIRST YEAR OF THE BIENNIUM 20018-2011 ENDED 31 DECEMEER 2019

2000 2009
% ooo's ¥ ooo's

Locomie

Voludtary contributions . 41,594 46,877

Interest income ' (241). (1,063)

Miscellanegus income - 3 {14)
Total income 41,756 45,800
Ezpenditure i ] -

Staff and other personnel costs 9386 9,949

Contracinal services 22,146 27302

Travel . 2018 1,745

L1,235 [3,211

Operaling expenscs

Acquisitions ) © 2,425 1,556
Total expenditurs ) 47210, 50,853
Excess f (shortfall) of incomé-over expenditire ‘ {5.454) (5,053)
Prior.year adjustment , - Rty
Met'exctss / (shortfall) of income over expenditre {5,454) (5,133
Reserves and fund balances, beginning of period ' ' 55,583 64,720
Resérves afid fiund balances, end of period C ' 54,131 59,5835

STATEMENT OF ASSETS, LIABILITIES, RESERVES AND FUND BALANCE AS AT 31 DECEMBER

Asgdets E
Cash. paol - 118 dollar : S 15434 40,894
Accounts fecaivable: : B o S

Hitér-fund balancés S B4 -
Othey ' T 31307 29,139
. Ohérassets. 79 23,
Tatal assets ) ‘ ' 62,339 70,056
Liatjifiﬁes :
Uniiquidated obligations . 5,002 3,817
Accounts payable:
Inter-fund Halances - 2,061
Qxher . 3,203 4,593
{2ther Habilities 3 -

Teital liahilities 8,208 13,471

Reserves aud fund balsnces

Cumblative §urplus B 54,131 595858

Totel reserves and fond balances .. ' B 34131 55,585

Total liabilities, réserves and find balsnces / %, / 62,339 70,056

David Hastie

Chief Winaneizl Officer
Date: 31 Mareh 201E



TECHMICAL COOPERATTON TRUST FUNE FOR UNERE TMPLRMENTATION o8 Tazg

ACTIVITIES FUNDED BY THE GLOBAL ENVIRONMENT FUND

STATEMENT OF CASH FLOWS FOR FIRST YDAR OF THE BIENNTUM 2010-2011

ENDED 31 DECEMBER 2010

2010 2006
Fodo's % 000's
Cash fuwy from gperatinz-activities .
Net axesss / (shortfail) of income over cxpenditure (5,454 (5,13%)
{Inerease) / decrease in.
Voluiitary contributisns receivahlé - 80
Cither accounts receivahle (8,168) 3,006
Other assets ) (&) g
Intey-fund balances (1161 3,737
Increase / (decreasg)in
Unliquidated obligations 1,185 1.81%
Other accounts payable (1,390) {#25)
Other liabifities 3 ‘ -
1.éss: interest income (2413 1,063
Net cash from operating activities (25,681) 5,253,
Cash Hews from investinge activities
{;[ncrease__) / decrease in cash pool - US dollar 25,440 (4,190% .
.Plus: interest income B ' 241 {1,063)
Net cash flow fhom investing aclivities 25,681 £5,253)

- Cash flow from financiny activities

Savings on o cancellation of prior periods' obligetions
. £

Met cash flow fiom financing activities

Net ineresse / {decrease) in eash and term deposits

Cash and term deposits, beginaing of periid

Cash and term deposits, end of periad




TECHMICAL COUPERATION TRUST FUND FOR UNEP'S IMPLEMENTATION OF THE AC
FUNDED BY THE GEOBAL ENVIROMNMWENT FUND

NOTES TO THE STATEMENT OF ASSETS, LIABILYITES, RESERVES AND FUND BALANCE
AS AT 31 DECEMBER 2018

2010 2006
£ ooo's $ coo's
Other Acoants Receivable :
Staff members . - 47 58
Vendors. : B 4 3
Specialised agencies ' 11,752 8,396
“Other UN agencies ' 17,925 13,049
Other 54 45
Government : 7,525 7,588
‘ ' 37,307 26,139
Ageing of Oiher Accounts Becelvable _ :
Less than six months : : 18,232 10,378
Six menths to one year 7,460 6,941
Mgte than one year 5,986 3,846
More than two years - - 5,629 7,577
37,307 28,139
Other Assets _
Education Grant advanees ‘ 21 13
Others . : . 8 10
29 23
Gther Accounts Payable
Governments 666 1,081
Staff memhers 81 GO
Vendors ' _ - 25 52
Specialisad agencies 736 L
Other UN agencies 1,677 3,305
Other ' I8 T 16

1203 4553




